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Co je to mimoburzovni (OTC) derivat?

Mimoburzovni (OTC) derivat je financ¢ni kontrakt, ktery se
neobchoduje na burze aktiv a ktery lze prizptisobit potrebam kazdé
strany.

Derivat je cenny papir s cenou, ktera je zavisla na jednom nebo vice
podkladovych aktivech nebo z nich odvozena . Jeho hodnota je
urcena kolisainim podkladového aktiva. Mezi nejbéznéjsi podkladova
aktiva patri akcie, dluhopisy, komodity, mény, trokové sazby a trzni
indexy. V zavislosti na tom, kde se derivaty obchoduji, mohou byt
klasifikovany jako mimoburzovni nebo obchodované na burze
(kotované).

Klicové véci

e Mimoburzovni (OTC) derivat je finan¢ni smlouva, ktera je
uzaviena mezi dvéma protistranami, ale s minimalnim
zprostredkovanim nebo regulaci.

e OTC derivaty nemaji standardizované podminky a nejsou
kotovany na burze aktiv.
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e Forward a futures kontrakt mohou napriklad predstavovat stejny
podklad, ale prvni je OTC, zatimco druhy je obchodovan na
burze.
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Jak funguji volné prodejné derivaty

Mimoburzovni derivaty jsou soukromé finan¢ni smlouvy uzaviené
mezi dvéma nebo vice protistranami . Naproti tomu kétované

derivaty se obchoduji na burzach a jsou vice strukturovanymi a
standardizovanymi smlouvami, ve kterych jsou podkladova aktiva,
mnozstvi podkladovych aktiv a vyporadani specifikovany burzou a
podléhaji vétsi regulaci.
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Mimoburzovni derivaty jsou misto toho soukromé smlouvy, které

jsou sjednavany mezi protistranami, aniz by prochézely burzou nebo
jinym typem formalnich zprostredkovatelii, ackoli maklér mtize
pomoci zajistit obchod. OTC derivaty by proto mohly byt sjednany a
prizptisobeny tak, aby vyhovovaly presnému riziku a vynosu, které
kazda strana potrebuje. Ackoli tento typ derivatu nabizi flexibilitu,
predstavuje avérové riziko, protoZe zde neexistuje clearingova
spolecnost.

Mezi priklady OTC derivatt patri mimo jiné forwardy , swapy a

exotické opce .

Priklad: Forwardy vs. Futures

Forward and futures contracts are similar in many ways: both

involve the agreement to buy and sell assets at a future date and both
have prices that are derived from some underlying asset.

A forward contract, though, is an arrangement made over the
counter between two counterparties that negotiate and arrive on the
exact terms of the contract—such as its expiration date, how many
units of the underlying asset are represented in the contract, and
what exactly the underlying asset to be delivered is, among other
factors. Forwards settle just once at the end of the contract. Futures,
on the other hand, are standardized contracts with fixed maturity
dates and uniform underlyings. These are traded on exchanges and
settled on a daily basis.

Example: Swaptions

As another example, a swaption is a type of over-the-counter
derivative that is not traded through exchanges. A swaption (or swap
option) grants the holder of the security the right to enter into an
underlying swap. However, the holder of the swaption is not
obligated to enter into the underlying swap.

There are two types of swaptions: a payer and a receiver.

3/5


https://www.investopedia.com/terms/o/otc.asp
https://www.investopedia.com/articles/active-trading/102313/why-forward-contracts-are-foundation-all-derivatives.asp
https://www.investopedia.com/terms/s/swap.asp
https://www.investopedia.com/terms/e/exoticoption.asp
https://www.investopedia.com/terms/f/futurescontract.asp
https://www.investopedia.com/terms/s/swaption.asp

e A payer swaption gives the owner the right to enter into a
specified swap where the owner pays the fixed leg and receives
the floating leg.

e Areceiver swaption gives the owner the right to enter into a
swap in which they receive the fixed leg and pays the floating leg.

The buyers and sellers of this over-the-counter derivative negotiate
the price of the swaption, the length of the swaption period, the fixed
interest rate, and the frequency at which the floating interest rate is
observed.

Related Terms

What Is an Amortizing Swap?

An amortizing swap is an interest rate swap where the notional
principal amount is reduced at the underlying fixed and floating
rates.

more

Commodity Futures Modernization Act (CFMA)

Commodity Futures Modernization Act (CFMA), passed in 2000,
provided broad regulatory exemptions for over-the-counter

derivatives.

more
Derivatives: Types, Considerations, and Pros and Cons

A derivative is a securitized contract whose value is dependent upon
one or more underlying assets. Its price is determined by fluctuations
in that asset.

more

Commodity Swap: Definition, How It Works, Example

A commodity swap is a contract where two sides of the deal agree to
exchange cash flows, which are dependent on the price of an

underlying commodity.

more
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Liability Swap

A liability swap is a financial derivative in which two parties
exchange debt-related interest rates, usually a fixed rate for a floating
rate.

more
Over-the-Counter (OTC): Trading and Security Types Defined

OTC (over-the-counter) obchody s cennymi papiry jsou provadény
prostrednictvim sité dealerti, na rozdil od centralizované burzy, jako
je NYSE.

vice
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